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On May 1, 2024, Standard & Poor’s Maalot (an Israeli rating company which is fully owned by S&P Global Ratings) completed its annual rating
review of the Registrant and re-affirmed its corporate credit rating as “ilAA“/ stable. S&P Maalot's official rating report in Hebrew has been submitted by
S&P Maalot to the Israel Securities Authority and the Tel Aviv Stock Exchange and is available on the Tel Aviv Stock Exchange website. An unofficial
English translation of the report prepared by S&P Maalot is available on the IR webpage (https://ir.towersemi.com/) on the Company’s website.
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